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allowance of intcrest and arc to be used for the payment of taxes

and assessments {general and special) on said Promises next due and

l payable vhen the; become due. If the funds so depcsited are insuf-
ficient to pay any such taxes or assessments {yeneral and special)

)i .

for any year when the same shall become due and payable, the gort;

-~

gagor shall within ten (10) days after receipt of demand therefor,

deposit such additional funds as may be necessary to pay such taxas
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and assessments (gereral and special) in full. If the funds so de-
posited exceed the amount required to pay such taxes ;nd assess~
ments (ggneral and special) for any year, the excess shall be ap-
plied on a subsequent deposit or deposits. Said deposits need ﬁot
be kept separate and apart. i
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Mortgagee's Interest In and Use of Deposits

4. In the event of a default in any of the provisions con-
tained in this Mortgage or the Note secured hereby, the Mortgagee
mﬁy at its option, without being required to do so,iapply any
monies_at the time on deposit pursuant to Paragféphs 3 and 28 hereof,
on any-of Mértgagor's obligations herein or in said Note contained,
ff in such order and manner as the Mortgagee may elect. When the indebted-'

ness secured hereby has been fully paid, any remaining deposits

shall be paid to Mortgagor or tc the then owner OoX OWners of the
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Premises. Such deposits are hereby pledged as additional security
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for the indebtedness hereunder and shall be irrevocably applied
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by the depositary for the purposes for which made hereunder and shall
not be subject to the direction or control of the Mortgagor: provided,
however, that neither the Mortgagee nor said depositary shall be
liable for any failure to apply to the paymeﬁt of taxes, assessments

and insurance premiums any amount so deposited unless Mortgagor,

ﬁhile not in default hereunder, shall have requested said depositary
in writing to make application of such funds to the payment of the
particular taxcs, assessmnents and insurance premiuns for paynent of
vhich they werce deposited, accompanicd by the bills for such taxes, ’

asscessments and insurance premiums.




